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0XVWHUSIOLFKWHQKHIW��
8PZHOWEDXEHJOHLWXQJ�

I�U�6HLOEDKQSURMHNWH�
�
�
9RUEHPHUNXQJHQ�
'DV�0XVWHUSIOLFKWHQKHIW�EHVFKUlQNW�VLFK�DXI�GLH�0LQLPDODQIRUGHUXQJ�DQ�GLH�8PZHOWEDXEHJOHLWXQJ�
PLW�GHP�=LHO��HLQ�6HLOEDKQSURMHNW�LQ�hEHUHLQVWLPPXQJ�PLW�GHQ�XPZHOWUHFKWOLFKHQ�9RUVFKULIWHQ�]X�
UHDOLVLHUHQ�VRZLH�GDV�NRQ]HVVLRQVUHFKWOLFK�HUIRUGHUOLFKH�$XIODJHQFRQWUROOLQJ�XQG�GDV�GD]X�QRWZHQ�
GLJH�5HSRUWLQJ�DQ�GLH�%HZLOOLJXQJVEHK|UGHQ�VLFKHU]XVWHOOHQ��
'LH�$XIJDEHQ�GHU�8PZHOWEDXEHJOHLWXQJ�VLQG�YRQ�GHU�%DXKHUUVFKDIW�LP�3IOLFKWHQKHIW�IHVW]XOHJHQ��
=XVlW]OLFKH�$XIJDEHQ�N|QQHQ�YRQ�GHQ�EHK|UGOLFKHQ�)DFKVWHOOHQ�LP�5DKPHQ�GHV�.RQ]HVVLRQV��XQG�
%DXEHZLOOLJXQJVYHUIDKUHQ� YHUODQJW� ZHUGHQ� XQG� VLH� N|QQHQ� DXFK� DXV� 3URMHNWlQGHUXQJHQ� RGHU�
QHXHQ�JHVHW]OLFKHQ�$QIRUGHUXQJHQ�HQWVWHKHQ��,Q�EHLGHQ�)lOOHQ�LVW�GDV�EHUHLWV�JHQHKPLJWH�3IOLFK�
WHQKHIW�QDFKWUlJOLFK�DQ]XSDVVHQ��
�
,QKDOWV�EHUVLFKW� 6HLWH�
�� =LHOVHW]XQJ� ����
�� *UXQGODJHQ�� ����
�� 3URMHNWEHVFKUHLEXQJ� ����
�� 2UJDQLVDWLRQ� ����
�� 3IOLFKWHQ�XQG�.RPSHWHQ]HQ�GHU�8PZHOWEDXEHJOHLWXQJ� ����
�� 0DVVQDKPHQ�]XP�6FKXW]�GHU�8PZHOW� ����

D� LQ�GHU�3KDVH�GHU�3URMHNWSODQXQJ� ����
E� YRU�%DXEHJLQQ���YRU�%HJLQQ�XPZHOWUHOHYDQWHU�%DXDUEHLWHQ��� ����
F� ZlKUHQG�GHV�%DXV� ����
G� QDFK�%DXDEVFKOXVV� ����

�� (UIROJVNRQWUROOH�XQG�'RNXPHQWDWLRQ�� ����
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��� =LHOVHW]XQJ�
'LH�8PZHOWEDXEHJOHLWXQJ�VWHOOW�VLFKHU��GDVV�GLH�JHOWHQGHQ�*HVHW]H��9HURUGQXQJHQ��5LFKWOLQLHQ�
XQG�:HJOHLWXQJHQ�LP�8PZHOWEHUHLFK�HLQJHKDOWHQ�XQG�GLH�NRQNUHWHQ�XPZHOWUHOHYDQWHQ�$XIOD�
JHQ�DXV�.RQ]HVVLRQ�XQG�%DXEHZLOOLJXQJ�IDFKJHUHFKW�XPJHVHW]W�ZHUGHQ���
'LH�8PZHOWEDXEHJOHLWXQJ��
- EULQJW�GLH�XPZHOWUHFKWOLFKHQ�$VSHNWH�IU�K]HLWLJ�LQ�GLH�3URMHNWSODQXQJ�HLQ��%HUDWXQJ���
- LQVWUXLHUW�VWXIHQJHUHFKW�DOOH�DQ�GHU�3URMHNWUHDOLVLHUXQJ�PLW�XPZHOWUHOHYDQWHQ�$UEHLWHQ�

EHDXIWUDJWHQ�3HUVRQHQ��,QIRUPDWLRQ����
- VRUJW�EHLP�%DX�GHU�$QODJH�GDI�U��GDVV�GLH�JHVHW]OLFKHQ�9RUVFKULIWHQ�]XP�6FKXW]�GHU�8P�

ZHOW�XQG�GLH�LQ�GHU�.RQ]HVVLRQ�XQG�GHU�%DXEHZLOOLJXQJ�YHUI�JWHQ�6FKXW]��XQG�:LHGHUKHU�
VWHOOXQJVPDVVQDKPHQ�VRZLH�GLH�JJI���EHU�GHQ�%DXDEVFKOXVV�KLQDXV�HUIRUGHUOLFKHQ�(U�
VDW]PDVVQDKPHQ�HLQJHKDOWHQ�E]Z��IDFKJHUHFKW�XPJHVHW]W�ZHUGHQ�XQG�GXUFK�GLH�%DXDU�
EHLWHQ�NHLQH�EOHLEHQGH�6FKlGLJXQJ�YRQ�1DWXU�XQG�/DQGVFKDIW�YHUXUVDFKW�ZHUGHQ��&RQWURO�
OLQJ��XQG�

- VWHOOW�GLH�%HULFKWHUVWDWWXQJ�DQ�GLH�%DXKHUUVFKDIW��GLH�%DXOHLWXQJ�XQG�GLH�
%HZLOOLJXQJVEHK|UGHQ��EHU�GHQ�$EODXI�GHU�8PZHOWEDXEHJOHLWXQJ�XQG�GHQ�9ROO]XJ�GHU�
8PZHOWDXIODJHQ�VLFKHU��5HSRUWLQJ���

�
��� *UXQGODJHQ�

- HLGJHQ|VVLVFKH�XQG�NDQWRQDOH�8PZHOWVFKXW]JHVHW]JHEXQJ�
- /HLWIDGHQ�%$9�I�U�HLQ�0XVWHUSIOLFKWHQKHIW�
- (1�,62��������������8PZHOWPDQDJHPHQWV\VWHPH���(0$6�
- %HULFKW��EHU�GLH�8PZHOWDXVZLUNXQJHQ�GHV�3URMHNWHV�����
- ZHLWHUH�([SHUWLVHQ�]X�HLQ]HOQHQ�8PZHOWEHUHLFKHQ��]��%��*HZlVVHU������
- %DXSURMHNW������YRP������
- HYWO��.RQ]HVVLRQ�YRP�����XQG�%DXEHZLOOLJXQJ�YRP�����
�

��� 3URMHNWEHVFKUHLEXQJ�
������
�

��� 2UJDQLVDWLRQ�
'LH�8PZHOWEDXEHJOHLWXQJ���
- LVW�HLQH�6WDEVVWHOOH�GHU�%DXKHUUVFKDIW��
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- GLHQW�LQ�8PZHOWIUDJHQ�DOV�.RQWDNWVWHOOH�]X�GHQ�EHK|UGOLFKHQ�)DFKVWHOOHQ�YRQ�%XQG��.DQWRQ�
XQG�*HPHLQGH�XQG�

- ZLUNW�LQ�MHGHU�3KDVH�GHU�3URMHNWUHDOLVLHUXQJ�DOV�$QODXI��XQG�.RRUGLQDWLRQVVWHOOH�I�U�
8PZHOWIUDJHQ�GHU�%DXKHUUVFKDIW��GHU�%DXOHLWXQJ��GHU�GHU�DP�%DX�EHWHLOLJWHQ�8QWHUQHKPHU�
VRZLH�GHU�YRP�3URMHNW�EHWURIIHQHQ�*UXQGHLJHQW�PHU���

�
��� 3IOLFKWHQ�XQG�.RPSHWHQ]HQ�GHU�8PZHOWEDXEHJOHLWXQJ�

%HUDWXQJ�
%DXKHUUVFKDIW��3URMHNWOHLWXQJ��%DXOHLWXQJ��EHU�XPZHOWUHOHYDQWH�$VSHNWH�LQIRUPLHUHQ�XQG�EH�
UDWHQ��
%DXKHUUVFKDIW�XQG�3URMHNWOHLWXQJ�XQWHUVW�W]HQ�EHL�GHU�,QIRUPDWLRQ�EHWURIIHQHU�/DQGHLJHQW��
PHU�XQG�%HZLUWVFKDIWHU�VRZLH�EHL�GHU�9RUEHUHLWXQJ�XQG�'XUFKI�KUXQJ�DOOIlOOLJHU�,QIRUPDWLRQV�
YHUDQVWDOWXQJHQ�I�U�GLH�gIIHQWOLFKNHLW��
,QVWUXNWLRQ�
$OOH�PLW�%DXDUEHLWHQ�EHDXIWUDJWHQ�3HUVRQHQ�DXI�GLH�8PZHOWDQOLHJHQ�VHQVLELOLVLHUHQ�XQG��EHU�
GLH�HLQ]XKDOWHQGHQ�8PZHOWYRUVFKULIWHQ�VRZLH��EHU�GLH�XP]XVHW]HQGHQ�0DVVQDKPHQ�]XP�
6FKXW]�GHU�8PZHOW�LQIRUPLHUHQ���
hEHUZDFKXQJ�PLW�:HLVXQJVEHIXJQLV�
$OOH�3URMHNWEHVWDQGWHLOH�XQG��DEOlXIH�PLW�XPZHOWUHOHYDQWHQ�$XVZLUNXQJHQ�LP�6LQQH�GHV�9RU�
EHXJHSULQ]LSHV�DXI�(LQKDOWXQJ�GHU�8PZHOWYRUVFKULIWHQ��EHUZDFKHQ��'D]X�JHK|UHQ�GLH�
3URMHNWSODQXQJ��GLH�3URMHNWDXVVFKUHLEXQJHQ�XQG�GLH�HLQJHUHLFKWHQ�2IIHUWHQ��GLH�
:HUNYHUWUlJH��GLH�%DXSODQXQJ��GLH�3ODQXQJ�XQG�(LQULFKWXQJ�GHU�%DXLQVWDOODWLRQVSOlW]H��GLH�
7UDQVSRUWURXWHQ�XQG��ZHJH��GLH�%DXDXVI�KUXQJ��GLH�6FKXW]��XQG�:LHGHUKHUVWHOOXQJVPDVV�
QDKPHQ�XQG�JJI��GLH�(UVDW]PDVVQDKPHQ��
%HL�HUNHQQEDU�]X�HUZDUWHQGHQ�RGHU�EHUHLWV�HUIROJWHQ�$EZHLFKXQJHQ�YRQ�6ROO�:HUWHQ�LVW�GLH�
8PZHOWEDXEHJOHLWXQJ�LQ�MHGHU�3KDVH�GHU�3URMHNWUHDOLVLHUXQJ�EHIXJW��JHJHQ�EHU�DOOHQ�GLUHNW�
%HWHLOLJWHQ�:HLVXQJHQ�]X�HUWHLOHQ�XQG�.RUUHNWXUPDVVQDKPHQ�DQ]XRUGQHQ��PLW�GHP�=LHO��QH�
JDWLYH�$XVZLUNXQJHQ�DXI�GLH�8PZHOW�]X�YHUKLQGHUQ�E]Z��]X�EHJUHQ]HQ���
8PZHOW�%DXMRXUQDO�I�KUHQ���
'LH�8PZHOWEDXEHJOHLWXQJ�QLPPW��L��G��5��DQ�GHQ�3URMHNWOHLWXQJV��XQG�%DXOHLWXQJVVLW]XQJHQ�
WHLO��
0HOGHZHVHQ�
%DXKHUUVFKDIW��%DXOHLWXQJ�XQG�%HK|UGHQ�QDFK�3ODQ��EHU�3URMHNWLHUXQJ��%DXDEODXI�XQG�8PVHW�
]XQJ�GHU�6FKXW]PDVVQDKPHQ�LQIRUPLHUHQ���
%HL�$EZHLFKXQJHQ�YRQ�6ROO�:HUWHQ�VLQG�%DXKHUUVFKDIW�XQG�%DXOHLWXQJ�VRIRUW�XQG�LQ�JUDYLH�
UHQGHQ�)lOOHQ�DXFK�GLH�%HZLOOLJXQJVEHK|UGHQ�]X�LQIRUPLHUHQ����
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'RNXPHQWDWLRQ�
%DXKHUUVFKDIW��EHU�GHQ�9HUODXI�XQG�GLH�(UJHEQLVVH�GHU�3URMHNWUHDOLVLHUXQJ�XPIDVVHQG�GRNX�
PHQWLHUHQ���
�

��� 0DVVQDKPHQ�]XP�6FKXW]�GHU�8PZHOW�
D�� LQ�GHU�3KDVH�GHU�3URMHNWSODQXQJ�

• $XVJDQJV]XVWDQG�LQ�GHQ�YHUVFKLHGHQHQ�8PZHOWEHUHLFKHQ��/XIW��:DVVHU��%RGHQ��)ORUD��
)DXQD��/DQGVFKDIW��1XW]XQJHQ�>/DQG��XQG�)RUVWZLUWVFKDIW@��/lUP���(UVFK�WWHUXQJHQ��
HUKHEHQ��JJI��)HOGXQWHUVXFKXQJ�I�U�GLH�%HUHLFKH�)DXQD�XQG�)ORUD���I�U�OHW]WHUHQ�LQ�GHU�
9HJHWDWLRQV]HLW���GXUFKI�KUHQ���

• 6HQVLEOH�*HELHWH���2EMHNWH�EH]HLFKQHQ�XQG�GRNXPHQWLHUHQ��
• 8PZHOWDVSHNWH�GHV�3URMHNWHV�LGHQWLIL]LHUHQ�XQG�3URMHNWDXVZLUNXQJHQ�HUPLWWHOQ��

XPZHOWUHFKWOLFKH��0LQLPDO��$QIRUGHUXQJHQ�DQ�GDV�3URMHNW�GHILQLHUHQ�XQG�6FKXW]���
:LHGHUKHUVWHOOXQJV��XQG�JJI��(UVDW]PDVVQDKPHQ�YRUVFKODJHQ��7HUPLQSODQ�I�U�GLH�
8PVHW]XQJ�GHU�0DVVQDKPHQ�IHVWOHJHQ��

• 3URMHNWLHUXQJVWHDPV�EH]�JOLFK�GHU�UHOHYDQWHQ�8PZHOWDQOLHJHQ�]XP�$XVI�KUXQJVSUR�
MHNW�XQG�]XU�7UDQVSRUW��XQG�%DXSODQXQJ�EHUDWHQ��

• $XVI�KUXQJVSOlQH�XQG�6XEPLVVLRQVXQWHUODJHQ��2IIHUWHQDXVVFKUHLEXQJ���EHUSU�IHQ��
RE�DOOH�UHOHYDQWHQ�8PZHOWDXIODJHQ�GDULQ�HQWKDOWHQ�VLQG��

• 2IIHUWHQ�XQG�:HUNYHUWUlJH�GDUDXI��EHUSU�IHQ��RE�GLH�NRVWHQUHOHYDQWHQ�8PZHOWDXIOD�
JHQ�EHU�FNVLFKWLJW�VLQG��

• 0HOGHYHUIDKUHQ�IHVWOHJHQ�XQG�'RNXPHQWDWLRQ��,QKDOW��$EODXI��SODQHQ���
E�� YRU�%HJLQQ�XPZHOWUHOHYDQWHU�%DXDUEHLWHQ�

• 3ODQXQJ��9RUEHUHLWXQJ�XQG�(LQULFKWXQJ�GHU�,QVWDOODWLRQVSOlW]H�I�U�GLH�%DXVWHOOHQ�VRZLH�
I�U�GLH�6WDQGRUWH�I�U�GLH�=ZLVFKHQ��XQG���RGHU�(QGODJHUXQJ�YRQ�$EEUXFK��XQG�$XV�
KXEPDWHULDO�XPZHOWUHFKWOLFK�EHJOHLWHQ���

• $XI�0LQLPLHUXQJ�GHV�)OlFKHQDQVSUXFKHV�GHU�%DX��XQG�,QVWDOODWLRQVSOlW]H�KLQZLUNHQ��
+LHUI�U�3OlQH�HUVWHOOHQ�XQG�GLHVH�DOOHQ�EHWURIIHQHQ�3HUVRQHQ�NRPPXQL]LHUHQ��

• 8PZHOWNRQWUROOSODQ�I�U�MHGH�3KDVH�GHU�3URMHNWUHDOLVLHUXQJ�PLW�7HUPLQSODQ�XQG�)HVWOH�
JXQJ�GHU�9HUDQWZRUWOLFKNHLWHQ�HUVWHOOHQ�XQG�1RWIDOONRQ]HSW�IHVWOHJHQ���

• 6HQVLEOH�*HELHWH���2EMHNWH�YRU�%DXEHJLQQ�LP�*HOlQGH�PDUNLHUHQ�E]Z��HLQ]lXQHQ��
• $OOH�DQ�GHU�$XVI�KUXQJ�YRQ�7UDQVSRUW��XQG�%DXDUEHLWHQ�EHWHLOLJWHQ�3HUVRQHQ�DXI�GLH�

8PZHOWDQOLHJHQ�VHQVLELOLVLHUHQ�XQG��EHU�=LHOH�XQG�0DVVQDKPHQ�LQIRUPLHUHQ��
• 7UDQVSRUWZHJH�]X�GHQ�HLQ]HOQHQ�%DXVWHOOHQ�IHVWOHJHQ�XQG�DOOHQ�%HWURIIHQHQ�

NRPPXQL]LHUHQ��
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• 3ODQ�I�U�GLH�8PVHW]XQJ�GHU�6FKXW]��XQG�:LHGHUKHUVWHOOXQJVPDVVQDKPHQ�PLW�=HLWSODQ�
HUVWHOOHQ�XQG�PLW�DOOJHPHLQHP�%DXSURJUDPP�KDUPRQLVLHUHQ��

F�� ZlKUHQG�GHV�%DXV��
• (LQKDOWXQJ�GHU�%DXVWHOOHQLQVWDOODWLRQVSOlQH��EHUZDFKHQ��
• 9RUDXVVFKDXHQG�XQG�QDFK�8PZHOWNRQWUROOSODQ��EHUZDFKHQ��GDVV�GLH�8PZHOWDXIODJHQ�

HLQJHKDOWHQ�XQG�GLH�6FKXW]PDVVQDKPHQ�EHL�7UDQVSRUWHQ�XQG�%DXDUEHLWHQ�XPJHVHW]W�
ZHUGHQ��

• %HL�$EZHLFKXQJHQ�YRQ�6ROO�:HUWHQ�%DXOHLWXQJ�LQIRUPLHUHQ�XQG�.RUUHNWXUPDVVQDKPHQ�
EHDQWUDJHQ��JJI��%DXSHUVRQDO�GLUHNW�DQZHLVHQ��,Q�JUDYLHUHQGHQ�)lOOHQ�6RIRUWPDVV�
QDKPHQ�DQRUGQHQ�XQG�%DXKHUUVFKDIW�VRZLH�%HK|UGHQ�LQIRUPLHUHQ��

• 8PZHOWNRQWUROOSODQ�JJI��ODXIHQG�DNWXDOLVLHUHQ��
• %DXMRXUQDO�DOV�*UXQGODJH�I�U�GDV�0HOGHZHVHQ�I�KUHQ��0HOGHZHVHQ�QDFK�3ODQ��
• 6SlWHVWHQV���0RQDW�YRU�%HWULHEVDXIQDKPH�=ZLVFKHQEHULFKW�]XKDQGHQ�GHU�%DXKHUU�

VFKDIW�XQG�GHU�%HZLOOLJXQJVEHK|UGHQ�HUVWHOOHQ��GHU�$XVNXQIW��EHU�GLH�(LQKDOWXQJ�GHU�
VSH]LILVFKHQ�$XIODJHQ�JLEW��9RUDXVVHW]XQJ�I�U�GLH�(UWHLOXQJ�GHU�%HWULHEVEHZLOOLJXQJ�
JHPlVV�$UWLNHO����$EVDW]���6HLOEDKQYHURUGQXQJ����

G�� QDFK�%DXDEVFKOXVV�
• $EVFKOXVVDUEHLWHQ�XQG�:LHGHUKHUVWHOOXQJVPDVVQDKPHQ�DXI�RUGQXQJVJHPlVVH�$XV�

I�KUXQJ��EHUZDFKHQ�XQG�]XKDQGHQ�GHU�%DXKHUUVFKDIW�GRNXPHQWLHUHQ��%HL�$EZHL�
FKXQJ�YRQ�6ROO�:HUWHQ�.RUUHNWXUPDVVQDKPHQ�EHDQWUDJHQ��LQ�DNXWHQ�)lOOHQ�%DXSHU�
VRQDO�GLUHNW�DQZHLVHQ��JJI��%HZLOOLJXQJVEHK|UGHQ�LQIRUPLHUHQ��

• .RUUHNWHV�$EUlXPHQ�XQG�:LHGHUKHUVWHOOHQ�GHU�EHWURIIHQHQ�)OlFKHQ�DQ�GHQ�%DXVWHOOHQ�
,QVWDOODWLRQVSOlW]HQ��EHUZDFKHQ��

• 6FKOXVVNRQWUROOH���JJI��HUJlQ]W�GXUFK�HLQH�|NRORJLVFKH�%DXDEQDKPH�GXUFK�GLH�
%DXEHZLOOLJXQJVEHK|UGH���XQG�LQQHUW���0RQDWHQ�QDFK�$EVFKOXVV�GHU�%DXDUEHLWHQ�
6FKOXVVEHULFKW�]XKDQGHQ�GHU�%DXKHUUVFKDIW��GHU�.RQ]HVVLRQV��XQG�GHU�%DXEHZLOOL�
JXQJVEHK|UGH�HUVWHOOHQ���

• 5HDOLVLHUXQJ�DOOIlOOLJHU�(UVDW]PDVVQDKPHQ��EHU�GHQ�%DXDEVFKOXVV�KLQDXV�QDFK�VSH]LHO�
OHP�7HUPLQSODQ�IDFKWHFKQLVFK�EHJOHLWHQ�XQG��EHUZDFKHQ��.RQWUROOLHUHQ��GDVV�GLH�8Q�
WHUKDOWVSOlQH�GDI�U�YROOVWlQGLJ�YRUKDQGHQ�VLQG��:LUNXQJVNRQWUROOH�IHVWOHJHQ���

�
��� (UIROJVNRQWUROOH�XQG�'RNXPHQWDWLRQ�

,QQHUW���0RQDWHQ�QDFK�%DXDEVFKOXVV�KDW�GLH�8PZHOWEDXEHJOHLWXQJ�GLH�%DXKHUUVFKDIW��EHU�
GHQ�9HUODXI�GHU�3URMHNWUHDOLVLHUXQJ�XQG�GLH�(UJHEQLVVH�GHU�8PZHOWEDXEHJOHLWXQJ�XPIDVVHQG�
]X�GRNXPHQWLHUHQ���
'LH�'RNXPHQWDWLRQ�GLHQW�GHU�%DXKHUUVFKDIW�E]Z��GHU�*HVFKlIWVOHLWXQJ�DOV�%HXUWHLOXQJVJUXQG�
ODJH�I�U�GLH�%HZHUWXQJ�GHU�3URMHNWYHUODXIHV�XQG�GHU�(IIHNWLYLWlW�GHU�JHWURIIHQHQ�8PZHOWPDVV�
QDKPHQ�VRZLH�I�U�GLH�)HVWOHJXQJ�N�QIWLJHU�9HUEHVVHUXQJVPDVVQDKPHQ���
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�
'DV�3IOLFKWHQKHIW�ZXUGH�JHQHKPLJW�YRQ��
GHU�*HVFKlIWVOHLWXQJ� GHU�8PZHOWEDXEHJOHLWXQJ�
�
2UW��'DWXP� 2UW��'DWXP�
�
8QWHUVFKULIW� 8QWHUVFKULIW�


